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More Oxygen for Steelmaking
This new tonnage oxygen plant, built. by Drave Corp. for Ford Motor Co.’s Steel Division at Dear-
born, Mich., is the first of its size in the United States deslgned to preduce gaseous and liguid

oxygen simultaneously at low pressure with the Linde-Frankl process. Use of oxygen cuis pro- )
duction time per heat.

Economic
Trend Here
Brightens

Continued strong auto sales
and declines in unemployment
in the past week reflect en-
couragement in Cleveland
area business, .the weekly
business summary of the Fed-
eral Reserve Bank of Cleve-
land indicates.

New .car sales volume was
listed at 1,673, a slight dropj.
from the previous week’s
1,808. But used car sales
jumped by almost 300 from
the week ending June 2 to
a level of 1,952.

Unemployment compensa-
tion claims continued to taper
off slowly to 17,700, the low-
est weekly level in about 21%
years. .

STEEL OUTPUT in { the
Cleveland-Lordin area showed
a lag from the 1957-59 aver-
age at 97%, but was much
higher than the national aver-
age of 85%

Building permit volume was
$1.4 million, about the same
as for the weekly period last
year. A $900,000 public school
was the major item on the
building list.

Electric power output rose
by eight million kilowatt hours
over the previous week to a
166.8 kwh total. Newspaper ad-
vertising lineage also in-
creased . by “22,000 lines from
the Memorial Day holiday
week to last week’s total of
868,000. However, it was off
150,000 lines from the same
period last year.

130 Dead Insured
for $5,950 000

NEW YORK (#—The .. 130

persons ‘Killed June: 37 in .al’

Paris ]etlmer crash carried
$5,950,000 . in '~ ingurance, the
Instxtute of Life Insurance est

avratmn history..

Of .the total msurance
$3,950,000 was in all types of
life msurance and the remain-

ing $2 million in - travel acci-| .-

dent policies: The institute
said this .was very likely theji
third Jargest total for any
plane accident. :

" An institute spokesman said
the amount was cons1dere

The crash was the|" PHILAI
ngle plane d_rsaster in|eral*

Slide in Steel Production
May Now Be Leveling Off

NEW YORK (®—Steel pro-}
duction held almost steady
last week, declining only 4%
from the previous week for
the smallest week-to-week de-
¢cline since the mid-March la-
bor settlement.

.The American Iron & Sieel
Institute said production last
week was 1,580,000 tons com-
pared with 1, 586,000 tons the
previous week.

The figures suggest that
the downtrend, caused when
an early labor settlement
caught manufacturers with
large stocks of strike-hedge
supplies, may be’ leveling off.
With the reduction in new or-

ders that resulted when users

switched to their own inven-
tories; production now rides
at less than 55% of capacity.

The institute said the index
(base: 1957-59) last week was
84.8, compared with 85.1 the
previous week.

For ‘the year to date pro-
duction totaled 49;761 000 tons;
for an index.of 116 1, up 27%
from the 39,183,000, with an
index of 91.4, during the same
23-week period of 1961..

The: index of productron by
districts last week included:

Northeast Coast 84, Buffalo
66, Pittsburgh 82, Youngs-
town 69, Cleveland 76, Detroit
109, Chicago 87, Cmcmnatl
86, St. Louis 89, Southern 101
and Western 97.

Firms Mark $2.4 Billion
for Plant and Equipment

NEW YORK (#—A survey
of 602 large manufacturers
shows that they appropriated
$2.4 billion for new plant and
equipment during the first
quarter of 1962.

This. compared with $1.9
billion during 'th first quarter
of last year, when a recession
ended, and $2.2 billion during| ;
the final quarter of 1961.

.The survey of capital ap-
propriations was made by the
National Industrial Confer-
ence Board for Newsweek
magazine.' [t indicated. that
appropriations in the durable
goods industries were 35%
higher than the fourth quar-
ter while spending in non-
durable  goods industries fell
4% behind the previous quar-
ter.

The magazme sald the sur-

‘GE.Is _Laymg Off

600, at'Valley F orge

e Co is: furlough-
ing some 600 workers of i
Tnissiles and space ‘f
department at plants here and
Pa. )

professwual employe

‘said the layoffs are necessary
““4t0 keep’ manpower costs in
lme with current -business re-

large since there were 50
many women -passengers ‘on
the Air France jet. On the

average women carry mich

1qulremeuts The Valley
Forge installation,  opened
last July, employed some
10,700 persons.before the Ilay-

offs began.

less life insurance than men.

Sizzle

seller

Antr-ram expenment Wil concentrated sun tays evaporate a raindrop?
Bili Tucker, Metdrum and Fewsmith’s top sales promotion man, checks out
impossible “anti-rain”" device for a client's humerous direct mail program.
(This one is really a sclar ctgarette lighter.} Bill makes sales points memo-
rable——by making sales points in a memorable manner.

fnquisitiveness is the uncommon denominator at “ELBRLM and FEWS“ITH =

advertising, Cieveland and Detroit

its Gustafson Heads

: treasurer

i 94-Mlle Pxpelme '

vey snowed that with unused
capacity ‘‘most manufactur-
ers are aiming to improve ef-
ficiency and cuts costs rather
than expand ”

Japan’s GNP =
Up for Rec

TOKYO Ul’)——Japan s gross
national product rose 21.5%
in 1961—a "post-war record—
to the equivalent:of $47.15 bil-

Agency reports. - ..

The surge compared with
an 8.2% increase in 1959 and
12.1% in 1960.

The rise in.-the GNP was
accompanied by advances in
the national income, individ-
ual spending, and, on.the deb-
it side, sky~rocket1ng prices
and a hole in the nation’s for-|-
eign exchange reserves.

Adjusted according to price
levels, the real rate- of in-
crease was 15.2%, or the sec-
ond highest since the end of
World War II. :

Bank’ ‘Famlly
G- L Gustafson has been

: e, élected president of the Offi-
id |cial Famrly Club

A_Q_fv “Cleveland
‘Trust' Co., suc-
ceeding . W. G.
Wheeler. Gus-
tafson is assist-
ant’ vice presi-
dent:-of .Cleve- ¥
land:.: Trust at ¥
the - Broadview-
Pearl] office.
The club . is-
made up of o£f1c1als from the
bank’s 71 ‘offices in “Cuya-
hoga, Lake and Lorain
Counties. Other officers are

GL.GUSAF‘O

‘|Ralph Benedict, vice presi-
‘|dent; W..J. Clutterbuck, sec-

retary and E H. Kubec,

o ’4 -

NEW- YORK' ] —Wolverine
Pipeline “Co. reports its plans
to build a-$3.1 million pipeline

: \running 94 miles from its

main line ‘at Niles, Mich., to

£|Holland "and Grand Haven

Mich. Wolverine is owned

|jointly by Cities Service Oil
t|Co:, Shell Oit Co

. and Texaco

lion, the Economic Planmng'

Brooks Firm
Plans Big

Expansion

Bobbie Brooks Inc. is
launching a $1,200,000 expan-
sion of its Kelley Ave. head-
quarters center here.. The
project will increase facilities
by 60%. ... -

"The 83,000- square -foot addi-
tion’ will permit thé women’s
clothes . manufacturer to in-

_|crease its order-filling and

shipping capacity from 60,000
garments a day to about 100,-
000, said Maurice Saltzman,
president. The expansion is
expected to be completed
Dec. 1.

Saltzman said the program
became necessary because of
rapidly continuing increases
in sales which totaled more
than $60 million for the 12
months ended last April 30.

.The addmon will include a
71,000-square-foot order-filling
and distribution building at
the rear of the present facility
at 3830 Kelley Avenue N. E.

A second story also will be
added to the present structure

- 1to” offer: 12, 000 _square feet of
: of_ﬁce space ';A

new face also

tion center to spe'
and shipping of orders to 6,600
retailers, Saltzman reported
Bobbre Brooks now employs
920 persons at the main office
|and “distribution center, .and
the addition will' make pos-
sible an increase of personnel
Saltzman said.

Design and construction of
the new addition will be by
Austin Co.

Bethlehem Pipe
Recalls 750

STEELTON Pa. (A’)—Beth
lehem Stéel Co. ‘teports it is
recalling 750 employes at its
Steelton plant as’the result of
a new order for 92,000 tons of

-|steel pipe.:.

The announcement sa1d the
order fqr the 36-inch pipe
came in the form of a con-
tract awarded by Colonial

|Pipeline Co. “of Atlanta.- It

calls for: pipe in sections to-
taling almost: ‘320, miles. in

§length, and will be “used in
constructwn of an oil trans-

mlssmn line from  Houston,

|Tex., to Staten Island, N.Y.

t’n_The transmission line, ex-
tendmg for a‘total -of 1,600
miles, is a joint:. venture of
(mine miajor oil companies. ‘It
is. estimated to cost $350 mil-
lion and-will have a capacity
‘of 650,000 “barrels. of petro-
leum products a day.

Tube Prices to Rise
NEW YORK & — Sylvania
Electric Products Tiic. Teports

“lit. Wﬂl increase prices: by an
“|unannounced amount July 1

on most industrial and mili-
tary types of - cathode ray
tubes.

Il_menite Deal On

NEW DELHI (®-—Negotia-
tions are afoot with Japan for
the export of Indian ilmenite
— a titanium ore — Indian
Prime Minister Nehru told

Inc,

parliament.

CUNRENT PATE

SIX coNVENIENT
OFFICES

... SAFELY AND PRFITABLY-WITH US

SHAKER
- SAVINGS

ASSOCIATION

Ex-Official
of Johnston

Tells Story

A former Johnston & Co.
officer has admitted that he
ignored securities regulations
at various times but asserted
he was  not conscious of
wrongdoing. )

This was revealed at the
Securities & Exchange Com-
mission public hearing at 348
Engineers Building on
charges of fraud against the
Cleveland investment firm
and members of its staff.

GUY L. EWING JR. testi-
fied that when he had first
worked for another broker-
age firm here under a
limited registered represent-
ative license he sold stock
listed on a major exchange
despite the fact that SEC
regulations limited his activi-
ties to sales of mutual funds.

In answer to cross-exami-
nation by another defendent,
C. Gilman Johnston, who
acted as his own counsel,
Ewing also admitted that
when he worked for Johnston
& Co. he had failed to pro-
vide a customer with a pro-
spectus when the firm’s stock
was sold- to him.

EWING ALSO SAID that he
had digressed at times from
information in that prospectus
when selling the firm’s stock
because his superiors had set
the example.

C. Gilman Johuston a for-
mer vice president of the firm
and brother of S. Brooks
Johnston, president, who has
been missing: since the hear-
ing began, spent much of the
day attacking Ewmg s credi-
bility.

Ewing has testified that Gil-
man Johnston was mixed up
in sales of the firm’s stock
and limited partnerships,
which Johnston disavows.

JOHNSTON INTRODUCED
into evidence letters between
the law firm of Calfee, Fogg,
McChord & Halter and the
Midwest Steck = “Exchange
seeking membershrp for an
unnamed cliént as evidence to
refute charges ‘-»that the firm
had made false’claims that it
was negotlatmg “for=member-

John W Vogel -»SEC attor-
ney in charge of the ‘Cleveland

|office, emphasmed that the

client  was unnamed “in. all
contacts mth the exchange )

Japanese Firm

to Export Lifts

TOKYO {®—One of Japan s
leading electric appliance
prodicers will export 115 ele-
vators ,worth 400 million-yen
($1:11 ‘million; to Hong Kong
and Malaya.

" Mitsuibishi Electric . Apph-
ance Co. said it has recerved
an .order for 96 - elevators at
a cost of 250 million yen
($694,000) from Montana Land
Co. in Hong Kong. .

The company also. recefved
an order from Hong Kong’s
Queen’s Hotel for 15 elevators
valued at 100 million yen
($278,000).

The third order came from
American - International ~As-
surance Co. in Kuala Lum-
pur, Malaya, to export four
elevators and two. escalators.

FOLLOWING FINANCE—

By JOHN E. BRYAN
Financial Editor

Local and national savings
and loan officials strongly
deny news reports that their
industry now is willing to
submit to a with- : .
holding tax o
interest and div
idends.

“There is ab
solutely not a?
word of truth”;
to the story,
Lake Giles, ex-
ecutive  secre-
tary, Cuyahoga 3
County Savings JOHNE BRYAN
& Loan League, declared yes-
terday.

The Plain Dealer carried a
New York Times Service
story Sunday reporting that
savings and loan association
lobbyists have called off their
fight against withholding pro-
visions of the Kennedy admin-
istration’s tax-revision bill.

SIMILAR STORIES ap-
peared in many of the na-

-{tion’s newspapers from other

sources.

vice president of the United
States Savings & Loan
League, in a telegram to
Giles, stated:

ternational) story that ap-
peared in this morning’s pa-
per is completely erroneous.
We have not withdrawn op-
position to withholding and we
did not tell Secretary. Dlllon
that we now support this pro-
posal.

“WE MERELY IN-
FORMED Dillon ‘last week
that our position on the ocr-
porate tax remains unchanged

been telling many senators
that .the mail to senator’s of-
fices was becommg overbur-
dening.

with large: incomes, because
all interest ‘over $600 is: now
reported by financial institu-
tions to the Bureau of Internal
Revenue,” he asserted. “The
withholding provision is clear-
ly aimed at the little guy.”

The Cuyahoga County Sav-|{
‘|ings & Loan League official
said the industi"y' in Ohio and

Norman Strunk, execuhve

“ph¢ UPI (United Press In-

and we told him that we have}

“Withholding is uot aimed at

financial institutions, it is
aimed at savers,” Giles
charged.

“It is not almed at’ those

S & L Officials Deny Droppmg
Fight on Interest Withholding

nationally is opposed to with-
holding taxes on interest and
dividends, and will continue
to oppose it. He added:

“WE BELIEVE THAT if in-
come from interest in the
amount of $100, or even less,
would be required io be re-
ported by financial institu-
tions, -interest going
unreported by taxpayers by
taxpayers now, would be re-
poried; that the Treasury’s
new electronic data process-
ing would then be able to
catch vutually all omissions
of interest-income on tax re-
turns.”

He asserted that proponents
of withholding “have callous-
ly ignored the fact that when
20% is withheld, but no tax

the saver, has the use of this
refunded. The 20% would have

not been taken out of the sav-
ings’ account by government
decree.”. -

than 40 savings and loan firms
in this area said that the with-
holding would cost savers here

noted that every ¢ongressmen
in this area voted against it
and that Sen. Stephen M.
Young said he would vote
against it.

REFERRING TO REPORTS
that the national league had

owed, the gavernment, noti}.
money even thouigh it is later|] "
been “comipoutided if it ‘had

The spokesman for morelf

ahout $500,000 a year andi}-

changed its. policy on wrth«
holding, Sen. John J. erllams, .
R-Del., said “this has the ap-,

Continued on Page 15 ...

Experienced
Mortgage
Service'

at

Zaok has already arranged -
over $300,000,000 in financing
—afactthatspeaks foritself.

. If you need a mortgage loant -
of $10,000,000 or $10,000, call
on Zook!

AFor mortgages on:

12

Convenient
Places

shopping centers

retail stores

office buildings
apartments ¢

G

to Save! |

Discount Sales Boom

the nation’s Ieadmg discounit
store firms rolled up a 29.3%
median sales increase in 1961
over 1960, a survey shows.

1bined sales of nearly $! bil-
lion, were survey by Dun &
Bradstreet, Inc.

UNITED:
FUNDS, ...

Mutual ‘Fund Shares
_ Netionat Diskibuter

WADDELL & REED; nc.
: Represonted lecalty by
Vlcfor A. Burdlck

5 3725 Lee- loqd
WAs)nngfon 1-3730

Prospectus amﬂeqm

PRUDENTIAL ACCEPTANCE CORPORATION

LOANS -~ BUSINESS|

EXPANSION = INVENTORY » RECEIVABLES « EQUIPMENT |

130 Terminal Tower Arcade » Clieveland 13 « Tel. 781-6505

6 S. Calvert Street,

Uptown Branch, 6609 Rei

~'We are pleased to announce that
RICHARD W. WEST
is now associated with us as a

Registered Representative

STEINBROS &BOYCE

1962

LOUISVILLE 2, KY.
CUMBERLAND, MD,

‘ond other leading sxchanges

NEW YORK (#—Twenty of|

The discounters, with. com-

Deposits Insured to $10,000

individual homes or
developments

JAYF. zOox, INC.

v Offices iy
Columbus and Cincinnati

*Construction & Permanent Financing
O All-Types Of Real Esfate
FRASER MORTGAGE 00

10600 Union. Gomnum Arcde o
' Telephone su 1-9900

ol

clevelaud. ﬂhln

|

Need
. Fmancmg of :
Income Producing Property
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¢
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above .
We own and manage it.

We practice what we promote—and sell — fmancmg
For instance the Carnegie Medical Center shown

- we used our gervice to finance this building.

A

Thus as a_user and seller of financing — through
leading insurance companies — we have a deep under-

AHOBPING CER!

Grogan Co.

A

<

‘4

] standﬁlg fOf [your requirements as an investor. We
Established 1853 , -actually feel your problems because we have expe- -
rienced them. You'll sense this understanding in
Baltimore 2, Md. discussing your needs. We shall appreciate your call.
Telephone SAratoga 7-8400
fi-=coCoo- s o “EENT
wn Road, Baltimore 15, Md. e eGiEAL
Flestwood 81940 il IE! z
NEW YORK 5, N. Y. EASTON, MD. g il
PADUCAH, XY. NASHVILLE, TENN. T Lol ==
MEMBERS OF NEW YORK STOCK EXCHANGE W Over $63 million loaned on .

income producing property -
" in Northern Ohio. :

640 Hanna Building / Telephone: CHerry 1-5086°

f
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